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3.2 EIU Review of Key Sectoral Headlines, Regional Economic Shocks, Investment, Deals, and Opportunities 

HEADLINES 
SECTOR KEY INSIGHTS 

Cross Sector 

Trading Environment 
• Small firms’ confidence is returning – in part because they are anticipating rate cuts this year. The decision to hold the 

base interest rate at 5.25% was widely predicted, but there is only so long small firms can wait for a cut in interest rates.  
• The FSB's Small Business Index research finds welcome signs that small firms are on the road to growth. The headline 

confidence reading jumped up over 20 points, to reach +5.5 points in the first three months of 2024. Manufacturing was the 
most positive sector at +19.2 points. FSB's Small Business Index research finds welcome signs that small firms are on the road 
to growth. However, challenges remain for the hospitality and food sectors, which recorded -11.8 points. 

• The Resolution Foundation reveal the six ways in which the inflation surge has changed the British economy: 
1) There has been a massive rise in the price of essentials, particularly energy. 
2) The surge in inflation has eroded the value of earnings with lower-paid workers taking less of a hit on average. 
3) Other elements of families’ income have responded very differently to the rise in inflation. 
4) Families have increased saving during the cost of living crisis – a surprising reaction to high inflation and very different to 

the US. 
5) But higher saving hasn’t translated into better balance sheets for households. 
6) And in contrast to past experience of high inflation, public debt has risen during the inflation surge. 

• High costs have turned into real concerns for businesses across the Midlands, as the EY-Parthenon Profit Warnings Report 
reports in the first quarter of 2024, listed companies in the Midlands saw an uptick in profit warnings with a total of nine 
issued – an 80% increase compared to the same period in 2023. These figures also represent the highest number of 
warnings recorded since Q4 2022. Nationally there was a decrease of 7%. 

• The number of insolvencies in England and Wales shot up by a fifth and remains at a level not seen since the 2008-09 
recession. Corporate insolvencies increased by 18.4% in April to a total of 2,177 compared to March’s figure of 1,838, and by 
52.7% in comparison with the pre-coronavirus figure of 1,426 in April 2019. 

• The UK remains second in EY’s annual ranking of European countries by their ability to attract Foreign Direct Investment (FDI) 
projects and was the only country in the top three to see project numbers increase year-on-year, according to the EY 2024 
UK Attractiveness Survey. The UK was home to 985 FDI projects in 2023, which was a 6% increase from 2022. 

• UK innovation has fallen to its lowest level in over a decade, according to new data. The percentage of businesses actively 
engaged in innovation dropped by 9 percentage points from 45% in 2018-20 to 36% in 2020-22. This decline, coupled with 
a recent fall in private research and development (R&D) investment, raises concerns about the UK’s ability to compete 
in the global innovation landscape. 

https://www.fsb.org.uk/resources-page/base-rate-cut-needed-for-the-summer-say-small-firms.html
https://www.fsb.org.uk/resources-page/rise-in-small-business-confidence-could-signal-end-of-recession-new-report-finds.html?dm_i=75WX,OMIO,2YYU7F,39J70,1
https://www.resolutionfoundation.org/app/uploads/2024/05/Paying-the-price.pdf
https://www.thebusinessdesk.com/westmidlands/news/2085616-midlands-listed-companies-see-uptick-in-profit-warnings-in-first-quarter-of-2024?utm_source=newsletter&utm_medium=email&utm_campaign=WestMidlands_1st_May_2024_Daily
https://www.expressandstar.com/news/business/2024/05/28/companies-insolvencies-up-in-midlands-but-some-cause-for-optimism/
https://www.ey.com/en_uk/news/2024/05/uk-foreign-direct-investment-project-total-grows?mkt_tok=NTIwLVJYUC0wMDMAAAGS_I6Bw0aau_vjyg0IRKhjkhDk2ekTDFbpWF84OmShEdKj87Bh3bPX4s-th6VfKo25BfYQt4Fwnqj3biqmybp4bxFfWrCDx8b9PVk-FazwTKEqq_CWtg
https://www.ey.com/en_uk/news/2024/05/uk-foreign-direct-investment-project-total-grows?mkt_tok=NTIwLVJYUC0wMDMAAAGS_I6Bw0aau_vjyg0IRKhjkhDk2ekTDFbpWF84OmShEdKj87Bh3bPX4s-th6VfKo25BfYQt4Fwnqj3biqmybp4bxFfWrCDx8b9PVk-FazwTKEqq_CWtg
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• More businesses are recognising they must invest in R&D and innovation to remain competitive in a world where technology 
changes in fast, impactful and often unpredictable ways. The UK is one of the few countries in which business R&D 
spending is falling. Data published by the Office of National Statistics in February showed total business investment in R&D 
falling by 0.4% in real terms between 2021 and 2022. This looks worse still when compared with a global rise of 5% in the same 
period, reported in OECD data released at the end of March. This means the UK is missing out on attracting and building 
the companies that would bring growth and resilience to our economy. 

• The increased take-up in Birmingham’s office market, combined with the diversification in its occupier base, 
demonstrates the city’s continued strength as a key business destination. Savills data reveals Birmingham saw a rise in 
office take-up, reaching 203,385 sq ft in Q1 2024. This was a 32% increase compared to Q1 2023 and an 11% and 19% increase 
against the five and ten-year averages, respectively. Due to this demand and a shortage of space, the headline rent has risen 
to £42.50 per sq ft, with expectations of reaching £43.50 per sq ft by the end of the year. 

 
Labour Market  
• Real wages – measured in terms of the goods that workers can buy with their regular wages – rose by around 2% in the 

year to February 2024. This is much faster than the average in recent years – real wages did not grow at all in the 
preceding 16 years. The positive side to this wage growth is that it has protected household incomes, but it may worry the 
Bank of England because real wages are rising faster than productivity per worker, which actually fell by 0.6% in the year to Q4 
2023. 

• Annual growth in employees' average regular earnings (excluding bonuses) in Great Britain was 6.0% in January to March 
2024, and annual growth in total earnings (including bonuses) was 5.7%. 

• Permanent placements in the Midlands fell at their slowest pace for five months during April, according to the latest 
KPMG and REC UK Report on Jobs survey. Demand for both permanent and temporary staff grew further in April, and at the 
fastest paces across the English regions. However, greater demand for permanent employees was met by a slower rise in their 
availability.   

• ONS reports payrolled employees in the UK fell by 5,000 (0.0%) between February and March 2024, but rose by 288,000 
(1.0%) between March 2023 and March 2024. The early estimate of payrolled employees for April 2024 decreased by 
85,000 (0.3%) on the month but increased by 129,000 (0.4%) on the year, to 30.2 million.   

• Employers across the UK will welcome further signs that the labour market is cooling, but more must be done to ensure 
they can access the skills they need.  The British Chambers of Commerce latest survey showed recruitment conditions 
eased in Q1 with fewer firms facing difficulties hiring. BCC call for more support and investment in workplace training to tackle 
skills shortages. 

• A report by the Greater Birmingham Chambers of Commerce highlights that many businesses in Birmingham and the West 
Midlands are struggling to find employees with essential digital skills. According to the report, 70% of businesses in the area 

https://www.researchprofessionalnews.com/rr-news-uk-innovation-2024-2-real-terms-fall-in-uk-business-r-d-in-2022-branded-worrying/
https://www.thebusinessdesk.com/westmidlands/news/2086522-research-reveals-increase-in-office-take-up-in-first-quarter-of-2024?utm_source=newsletter&utm_medium=email&utm_campaign=WestMidlands_23rd_May_2024_Daily
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/uklabourmarket/may2024
https://www.insidermedia.com/news/midlands/permanent-placements-fall-at-slowest-pace-in-five-months
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/uklabourmarket/may2024
https://www.britishchambers.org.uk/news/2024/05/skills-must-remain-the-focus-as-labour-market-cools/?utm_medium=email&_hsenc=p2ANqtz--idpQVsP1BOn1BL3IHmD5JG0V9DQKw-LGRkJLP_6kb7p2EeHZS0algcxxefIYkvW4jzYCFsTSsMWooGLw4PAdx24pqzBcDh0rV_xwmnqsyrE7WloQ&_hsmi=307849521&utm_content=307849521&utm_source=hs_email
https://www.techwm.com/article/new-training-initiative-targets-digital-skills-gap-in-the-west-midlands
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see the digital skills gap as a major obstacle to growth and competitiveness. Moreover, the UK Digital Skills Audit shows 
that almost 50% of companies in the West Midlands face digital skills shortages within their workforce. 

• There were an estimated 22,000 working days lost because of labour disputes across the UK in March 2024. 

Manufacturing 
and Engineering 

• The Executive Survey 2024, from Make UK in association with PwC, finds that the UK’s manufacturers view the country as a 
more competitive place to operate than they did last year, with an increasing number believing that they are moving 
ahead of their European rivals. Though they see risks in access to skills, increasing energy and employment costs - and 
remain wary of economic conditions both at home and abroad - the majority think opportunities will outweigh risks. Over the 
next 12 months, key areas of focus for manufacturers include investing in new products and upskilling or retaining their 
people, as well as expanding into new markets, accelerating net zero commitments and investing in digital technologies, 
such as cloud and artificial intelligence (AI). 

• UK manufacturers overwhelmingly support devolution, with the majority wanting to see the process across the whole of 
England better structured in order to deliver its full potential, according to a recent Make UK survey. More than 70% of firms 
view decision-making at the local level as important to their future success, with over 60% wanting to see a better 
constructed devolution deal, underpinned by new laws which would pull together existing local authority and devolution 
legislation into one powerful act.  

• Skills remain a key priority for manufacturers, with a new report by In-Comm Training  revealing that training budgets have 
not been hit by rising inflation. 61% are planning on taking on an apprentice over the next 12 months. 

Construction 

• The Construction Industry Training Board’s annual industry forecast has highlighted the need for 250,000 extra construction 
workers over the next 5 years to keep up with the rising demand, with 35,600 needed in the West Midlands. Furthermore, 
the UK’s construction output rose by 2% in 2023 but declined by 4.5% in the West Midlands. 

• CITB also report that skills shortages within the sector remain a concern, as for 31% of construction employers, finding skilled 
workers remains a challenge due to the increasing number of older workers retiring and not being replaced. 

• Monthly construction output is estimated to have decreased 0.4% in volume terms in March 2024; this came from 
decreases in both new work (0.7% fall) and repair and maintenance (0.1% fall). 

Retail, 
Hospitality and 
Tourism 

• Retail sales volumes (quantity bought) fell by 2.3% in April 2024, following a fall of 0.2% in March 2024 (revised from 
0.0%). Sales volumes fell across most sectors, with clothing retailers, sports equipment, games and toys stores, and 
furniture stores doing badly as poor weather reduced footfall. More broadly, sales volumes rose by 0.7% in the three 
months to April 2024 when compared with the previous three months, following a poor December 2023, and fell by 
0.8% when compared with the three months to April 2023. 

• The Society of Independent Breweries' UK brewery tracker found that there has been a UK-wide loss of 47 to 1,7777 active 
breweries in April this year. The Midlands lost a net 11 breweries in the last 12 months. 

• The University of Wolverhampton is offering fully funded places on strategic leadership and management workshops 
for people working in the Creative Industries sector. 

https://www.pwc.co.uk/industries/manufacturing/insights/make-uk-executive-survey.html
https://www.makeuk.org/insights/reports/for-or-against-the-case-for-further-devolution
https://www.expressandstar.com/news/business/2024/05/28/inflation-fails-to-stem-manufacturing-skills-drive/
https://www.citb.co.uk/about-citb/construction-industry-research-reports/construction-skills-network-csn/
https://www.pbctoday.co.uk/news/tag/skills-shortage/
https://www.pbctoday.co.uk/news/tag/skills-shortage/
https://www.ons.gov.uk/businessindustryandtrade/constructionindustry/bulletins/constructionoutputingreatbritain/latest
https://www.ons.gov.uk/businessindustryandtrade/retailindustry/bulletins/retailsales/april2024
https://www.expressandstar.com/news/business/2024/05/01/midlands-sees-net-loss-of-11-breweries-in-a-year/
https://www.blackcountrychamber.co.uk/news/article/creative-professionals-offered-funded-leadership-and-management-workshops/
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Digital / Tech 
• The West Midlands has the fastest growing tech sector in the UK, valued at £15.3bn, according to new research from 

SuperTech. This comes after the launch of their Research and Innovation Roadmap which could have the potential to 
create 4,600 regional jobs, adding £1.5bn to the regional economy in ten years. 

Environmental 
Technologies 

• Every resident of the West Midlands lives in an area exceeding the World Health Organisation’s air quality guidelines, 
and air pollution in the region is causing up to 2,300 premature deaths each year according to new research from the 
University of Birmingham WM AIR team. The economic benefit of bringing air quality in the WMCA area to WHO health-based 
levels was also calculated, with a potential £3.2bn of economic benefits over 20 years. 

• A national research hub, designed to support the UK’s transition to a circular manufacturing ecosystem, is to be established 
by the University of Birmingham. The RESCu-M2 hub aims to harness advances in AI and intelligent automation to create a 
new manufacturing ecosystem that can promote cost-effective circular resource use. 

• A new survey has revealed that nine in ten UK businesses want increased government support to achieve their 
decarbonisation goals, highlighting rising costs as a major obstacle and calling on the next government to assist with the 
transition expenses. 

• With the right reforms on the right terms for pension savers, UK pension funds could quadruple their investment in UK 
climate solutions to up to £1.2trn of their UK asset allocation. This level of investment has the potential to account for half 
of the gross capital investment in climate solutions required by 2035 for the UK to remain on track with its net-zero 
transition. 

Transport 
Technologies 
and Logistics 

• New data from CBRE reveals take-up in the West Midlands totalled 1.1m sq ft across five deals in Q1 2024, almost double 
that seen in Q4 2023. Demand predominantly came from the 3PL sector, with one deal coming from the manufacturing 
sector. 

• The government’s top infrastructure adviser has warned axing the northern leg of High Speed 2 will stunt growth in the UK’s 
biggest regional cities unless alternative rail capacity is built, as it forecast soaring demand on the route over the next two 
decades. 

• Further warnings from a cross-party group of MPs suggest that the UK government lacks the necessary skills and capacity 
to deliver on its plans to oversee £805m spending on infrastructure such as HS2. 

• Research from InfluenceMap has revealed most of the world’s largest car brands have lobbied against regulations designed 
to shift manufacturing towards electric vehicles (EVs) in the past year, either directly or through trade bodies. Only one in 
five of the automakers are planning for EV’s to account for 66% of sales or more in 2030. The leaders are Tesla, which 
already offers a 100% electric portfolio, plus Mercedes and BMW. At the other end of the table, Suzuki is only planning for a 
10% electric portfolio by the end of the decade. 

Agri-Tech 
• Analysis from the Energy and Climate Intelligence Unit (ECIU) reveals the impact that this year’s wet weather may have on the 

UK harvest of some key crops. The production of wheat, barley, oats and oilseed rape may be down by 4m tonnes 
compared to 2023, a reduction of 17.5%. Compared to the 2015-2023 average, the decline would be over 5m tonnes, or 

https://www.insidermedia.com/news/midlands/supertech-launches-roadmap-to-boost-west-midlands-growth
https://www.birmingham.ac.uk/news/2024/west-midlands-air-pollution-causing-up-to-2300-early-deaths-each-year
https://www.birmingham.ac.uk/news/2024/34.6m-awarded-to-host-national-hub-for-a-robotics-enabled-sustainable-future-for-manufacturing
https://www.edie.net/nine-in-10-uk-businesses-want-greater-government-support-for-decarbonisation-amid-rising-costs/?utm_medium=email&utm_campaign=edie_daily_news_alert_20-05-2024&utm_content=edie_daily_news_alert_20-05-2024+CID_a48c4c9f07b5fafa8b286b918b41969a&utm_source=campaign%20monitor&utm_term=Nine%20in%2010%20UK%20businesses%20want%20greater%20government%20support%20for%20decarbonisation
https://www.edie.net/report-private-regional-investment-key-to-delivering-uks-net-zero-ambitions/?utm_medium=email&utm_campaign=edie_daily_news_alert_13-05-2024&utm_content=edie_daily_news_alert_13-05-2024+CID_bbd768d480acef320028128d0dfcd1a8&utm_source=campaign%20monitor&utm_term=Report%20Private%20regional%20investment%20key%20to%20delivering%20UKs%20net-zero%20ambitions
https://mktgdocs.cbre.com/2299/9aa6ea9b-3d25-491a-b904-73cb6ed89897-596818066/v032024/uk-logistics-market-summary-q1-2024.pdf
https://www.ft.com/content/fdf4c68d-d5b0-4bba-9827-a7ce6769f7bf?utm_medium=email&_hsenc=p2ANqtz-_QDDTOur23ojxHxxAPyNqcMouhPNdKpm_dKZK9KxyQiM_l2dDvLVL-iOPJnMy2QPHhbvmwT5a0JevWPz5ZxDL7MiYFMrP_Am64DE_XXbftuXQG5Bs&_hsmi=307849521&utm_content=307849521&utm_source=hs_email
https://www.ft.com/content/85486b00-7344-4ff5-8f74-f10405667627
https://www.edie.net/automakers-lobbying-strongly-against-progressive-ev-policies-report-reveals/?utm_medium=email&utm_campaign=edie_daily_news_alert_14-05-2024&utm_content=edie_daily_news_alert_14-05-2024+CID_01b1dee457bb7b1b9936a74802dce71c&utm_source=campaign%20monitor&utm_term=Automakers%20lobbying%20strongly%20against%20progressive%20EV%20policies%20report%20reveals
https://eciu.net/analysis/reports/2024/analysis-of-uk-farm-cropping-plans-and-estimated-impact-of-the-wet-winter-on-production
https://eciu.net/media/press-releases/2024/uk-food-security-winter-washout-could-cut-harvests-by-a-fifth
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21.2%. There’s a real risk that the price of bread, beer and biscuits could increase as the poor harvest may lead to higher 
costs. 

• In its response to John Shropshire's Independent Review into Labour Shortages in the Food Supply Chain, the 
government have announced their commitment to series of new measures to support the industry. These include: 

• extending the seasonal worker visa route for five years until 2029 to give businesses time to plan effectively; 
• up to £50 million of further funding for new technology to support fully automated packhouses and more support to follow 

to bring robotic crop pickers on a par with human pickers in three to five years; 
• creating a comprehensive strategy to enhance skills provision and attract domestic workers. 

 

 
NEW INVESTMENT, DEALS AND OPPORTUNITIES 
COMPANY LOCATION SECTOR DETAIL  

Lidl Various Retail 

Lidl has announced plans to open hundreds of new stores across the country that will create 
thousands of new jobs over the next few years. In the Black Country it includes Aldridge, Bloxwich, 
Coseley, Dudley central, Gornal, Lye, Oldbury, Pelsall, Penn, Sedgley, Stourbridge, Tettenhall, 
Walsall (Broadway), Wednesbury, Wednesfield and Wolverhampton (Stafford Road). 

Stourbridge 
Glass Museum 

Dudley 
Visitor 
Economy 

An investment of £249,000 has been awarded to the British Glass Foundation in Dudley, to make 
improvements to Stourbridge Glass Museum in Wordsley. The funding will be used to install solar 
panels and heat pumps, alongside other energy saving measures. 

NEW ECONOMIC SHOCKS 
COMPANY LOCATION SECTOR DETAIL 

Chamberlin and 
Russell Ductile 
Castings 

Walsall Manufacturing 

A castings and engineering group has made its workforce redundant after facing pressure 
from creditors and its bank. Chamberlin and Russell Ductile Castings employed 129 staff 
across its operations in Walsall and Scunthorpe when it appointed administrators at FRP. A 
few staff remain to assist FRP with the wind-down of both businesses. 

Headlam Birmingham Retail / 
Wholesale 

A Birmingham flooring company is expecting to report a significant pre-tax loss, after 
seeing a double-digit decline in revenue for the first half of 2024.  Headlam has seen a 
third consecutive year of monthly decline in volumes and recent data is showing a 
weakness in consumer spending on home improvements, and housing transactions. 

TSB Birmingham Banking 

Five TSB banks are set to close in the West Midlands as part of plans to shut 36 branches 
across the UK – including in Pype Hayes, Birmingham.  TSB said the decision was made 
because not enough people were using the branches as more customers turned to online 
banking.  

https://assets.publishing.service.gov.uk/media/649da925bb13dc0012b2e38a/Independent_Review_into_Labour_Shortages_in_the_Food_Supply_Chain_June_2023.pdf
https://www.expressandstar.com/news/business/2024/04/30/lidl-targets-new-store-sites-in-the-black-country-and-staffordshire/
https://www.expressandstar.com/news/local-hubs/dudley/stourbridge/2024/05/09/glass-museum-set-to-go-green-after-funding-boost/
https://www.expressandstar.com/news/local-hubs/dudley/stourbridge/2024/05/09/glass-museum-set-to-go-green-after-funding-boost/
https://www.thebusinessdesk.com/westmidlands/news/2086619-jobs-lost-as-engineering-group-prepares-to-wind-down
https://www.thebusinessdesk.com/westmidlands/news/2086619-jobs-lost-as-engineering-group-prepares-to-wind-down
https://www.thebusinessdesk.com/westmidlands/news/2086619-jobs-lost-as-engineering-group-prepares-to-wind-down
https://www.thebusinessdesk.com/westmidlands/news/2086141-flooring-firm-anticipates-major-decline-in-revenue
https://www.bbc.co.uk/news/articles/ckmj77ygplro#:~:text=Banks%20in%20Pype%20Hayes%2C%20Birmingham,to%20shut%20in%20May%202025.
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Office Dudley Retail Footwear chain OFFICE has returned to the Merry Hill shopping centre at Brierley Hill.  

Boxon 
Logistics Tipton Logistics 

A Sandwell business park could see the arrival of a new operating centre if an operators 
application is approved. Boxon Logistics from Edgbaston is looking to use Robins Business Park in 
Tipton as an operating centre for five goods vehicles and has made an application for a Goods 
Vehicle Operator's Licence with the Traffic Commissioner. 

Dreams Oldbury Manufacturing 

A bed and mattress business, which has its factory in the Black Country, has joined The Furniture 
Makers’ Company as a corporate member. Dreams, which employs 2,300, has its factory at 
Granada Trading Estate, Park Street, Oldbury. The Furniture Makers’ Company is the City of 
London livery company and charity for the furnishing industry. 

GSF Car Parts 
Wolverhampto
n 

Retail 

GSF Car Parts, a UK car parts distributor, is opening a new National Distribution Centre (NDC) in 
Wolverhampton. The centre has nearly 500,000 sq ft of warehouse space, which can be 
expanded to 750,000 sq ft with a mezzanine floor. It features office space, logistics capabilities, 
and about 700 parking spaces for cars and HGVs. 

Allsee 
Technologies 

Longbridge Manufacturing 

Allsee Technologies’ plans for an 80,000 sq ft headquarters have now been approved by the 
planning committee. The £20m scheme on St. Modwen’s Longbridge Business Park is estimated 
to create 150 jobs at the digital advertising display manufacturer. Construction is set to 
commence in summer 2024, with an anticipated opening in late 2025. 

Volklec Coventry 
Automotive / 
Manufacturing 

A new electric vehicle (EV) battery brand, Volklec, has been launched in the UK and will operate 
from Coventry. Supported by UK-based investment company, Frontive Group, Volklec represents 
an investment into the engineering and manufacturing sectors. Volklec batteries will undergo 
development and work with the UK Battery Industrialisation Centre (UKBIC). 

Wavenet Solihull Technology 

Nelson-based telecoms group, Daisy, is to combine with West Midlands business Wavenet to 
form a £500m-turnover group employing around 2,000 staff, supporting in excess of 22,000 
customers. Combining both businesses will create the UK’s largest independent IT managed 
services provider, focusing on delivering cyber, cloud and intelligent network solutions to UK 
businesses and the public sector. 

Romac 
Logistics 

Wolverhampto
n 

Logistics 

A chilled food firm has secured a warehousing unit of more than 110,000 sq ft in a deal that takes 
a West Midlands manufacturing and logistics development to full occupation. Romac Logistics is 
launching a new hub in the region after signing a 15-year lease on the 113,470 sq ft warehouse, 
speculatively developed by Barberry Industrial. The building formed one of three new units 
totalling 224,000 sq ft on a 12-acre site known as Wolf Pack at Hilton Cross Business Park, 
Wolverhampton. 

Wallace 
Whittle 

Birmingham Engineering Engineering consultancy Wallace Whittle has opened a new regional base in Birmingham as part of 
a strategic expansion of its national presence. Wallace Whittle – which has more than 140 staff 

https://www.expressandstar.com/news/business/2024/05/10/office-shoe-store-opens-doors-at-merry-hill-shopping-centre/
https://www.expressandstar.com/news/local-hubs/sandwell/west-bromwich/2024/04/28/new-operating-centre-could-be-put-in-place-if-plans-approved/
https://www.expressandstar.com/news/local-hubs/sandwell/west-bromwich/2024/04/28/new-operating-centre-could-be-put-in-place-if-plans-approved/
https://www.expressandstar.com/news/business/2024/05/08/dreams-joins-livery-company/
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across eight regional bases in the UK – has launched a site on Newhall Street. The new bases aim 
to help serve its portfolio of clients, including residential schemes in Digbeth. 

Atlas Copco 
Wolverhampto
n Manufacturing 

Atlas Copco unveils its new Smart Factory Innovation Centre in Wolverhampton, aiming to 
revolutionise UK manufacturing with advanced digital and sustainable technologies. The facility 
includes a simulated factory environment, allowing Atlas Copco to showcase its comprehensive 
range of solutions. These include customisable, 5G-enabled tool control software, the latest 
error-proofing systems, and cutting-edge inspection solutions featuring 3D laser technology.  

You. Smart. 
Thing. (YST) Birmingham 

Technology / 
Travel 

A Birmingham-based travel management platform called ‘You. Smart. Thing.’ (YST) has secured 
£1.2m in funding from the West Midlands Co-Investment Fund (WMCO). The investment will help 
YST enhance its eco-algorithm, make key hires in marketing, finance, product management, and 
software engineering, and expand its sales and marketing team for international growth and 24/7 
customer support. 

Bosch 
Mobility UK 

Coventry 
Automotive / 
Technology 

Tech firm Bosch Mobility UK has relocated to a new office in Coventry at the i-House within the 
University of Warwick Science Park. The move consolidates teams previously dispersed across 
three separate offices, with the new office accommodating around 90 members of the Bosch 
Mobility team. 

Stickee Solihull Technology 

A Solihull creative technology firm has been provided with a multi-million-pound growth capital 
facility by Santander UK. Stickee specialises in creative technology, focusing on developing 
software and data insights to help clients succeed online and offline. The investment from 
Santander will help with Stickee’s expansion plans, enabling them to invest in proprietary software 
utilising technologies like AI and Machine Learning. 

Brandauer Birmingham Manufacturing 

Manufacturer Brandauer has concluded a £3.25m investment, after receiving the King’s Award for 
Enterprise. The Birmingham-based company was recognised for ‘Innovation’ at the King’s Award 
after developing a new precision modular tooling concept that will deliver up to £6m of new sales 
over the next two years. 

Arrowsmith 
Engineering Coventry Manufacturing 

Arrowsmith Engineering (Coventry), a manufacturer of precision aerospace components in the UK, 
has recently secured several multi-million-pound contracts. Arrowsmith Engineering has seen 
overseas sales rocket by nearly 400% following the pandemic, with orders now accounting for 
35% of the firm’s annual £7.6m turnover. The components are supplied to global customers in 
Brazil, China, France, Germany, Singapore, and Spain. 

MK2 Real 
Estate 

Wolverhampto
n 

Commercial 
Property 

A private investor has acquired the Castle Yard retail parade in Wolverhampton city centre for 
£2.7m. MK2 Real Estate, acting on behalf of Hortons’ Estate Ltd, facilitated the sale of the freehold 
property located on Dudley Street, Queen Street, and Market Street to the investor - comprising 
seven retail units spanning 26,456 sq ft. 
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Aurrigo 
International 

Coventry Manufacturing 

Aurrigo International, a supplier of airside solutions, has entered into a £2.5m contract with 
Singapore Changi Airport Group (CAG). A fleet of four automated baggage-handling vehicles will 
pilot underwing operations throughout 2024 and 2025. The airport baggage-handling vehicles are 
expected to arrive in Singapore in the coming months. 

Goold Estates Wolverhampto
n 

Property 

Goold Estates has secured planning approval for the regeneration of a vacant brownfield location 
in Wolverhampton, paving the way for the construction of 166,500 sq ft of new industrial and 
distribution facilities. The property investment and development firm will undertake the 
development of a 12-acre area within the Bilston Urban Village employment site. The £28m 
project has the potential to generate up to 300 jobs upon completion. 

Heineken UK West Midlands Food & Drink 

Jobs will be created with Heineken UK's plans to invest £2.48m in West Midlands pubs. The 
company is investing £39m in upgrading and reopening pubs in its Star Pubs' estate in 2024. In 
excess of £2.48m is allotted to West Midlands pub investments with a further £422,000 invested 
by licensees.  Eighty-seven jobs are forecast to be created in the region on the back of the 
refurbishments. 

Equans Dudley 
Housing / Net 
Zero 

One of the UK’s first Virtual Power Plant’s is set to be added to a pioneering 300-home scheme in 
Dudley. Equans is set to deliver Europe’s first net zero carbon neighbourhood in Brockmoor, 
Dudley, comprising a mix of privately owned and social housing properties. Solar panels and 
battery storage will be integrated across a mix of residential and commercial properties to create 
a cohesive energy generation and demand management system – enabling tenants to buy 
cheaper energy through the VPP than purchasing directly from the grid. 

TicketSellers Birmingham 
Visitor 
Economy / 
Technology 

A Birmingham events company has been snapped up by event ticketing and bookings platform 
Citizen Ticket in a multi-million-pound deal combining cash and equity. Included in the deal is 
TicketSellers’ accreditation software, Eventree which is utilised by medium to large-scale festival 
events. Citizen Ticket aims to use the technical strengths and expertise of both platforms to 
improve its offerings and better serve event organisers and attendees, planning to expand its 
ticketing platform and Eventree globally. 

 
 
The West Midlands Insights on Society and Economy (WISE) newsletter is a monthly publication by the West Midlands Combined Authority that sets out the social and economic 
trends that matter to the West Midlands. The newsletter contributes to our understanding of the economic conditions of the West Midlands, as part of the wider regional research and 
intelligence ecosystem. Further information is available on the West Midlands research and insights website at wmca.org.uk/research and previous issues are available at 
wmca.org.uk/wise. 
 
This edition was prepared by Phillip Nelson, Victoria Tidy, and Tawfieq Zakria, and incorporates commissioned content from the Economic Intelligence Unit (EIU) and evidence from the 
City-Region Economic Development Institute (City-REDI) at the University of Birmingham and other regional partners. 

https://www.thebusinessdesk.com/westmidlands/news/2086103-manufacturer-secures-world-first-deal-for-automated-baggage-handling-vehicles
https://www.thebusinessdesk.com/westmidlands/news/2086103-manufacturer-secures-world-first-deal-for-automated-baggage-handling-vehicles
https://www.thebusinessdesk.com/westmidlands/news/2086090-300-jobs-to-be-created-as-industrial-park-gets-the-go-ahead
https://www.insidermedia.com/news/midlands/heineken-to-create-wm-jobs-with-pub-investments
https://www.thebusinessdesk.com/westmidlands/news/2086593-europe%e2%80%99s-first-net-zero-carbon-neighbourhood-gets-major-boost
https://www.thebusinessdesk.com/westmidlands/news/2085956-birmingham-events-company-acquired-in-multi-million-pound-deal
https://wmca.org.uk/research
https://wmca.org.uk/wise/

